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SECURITIES AND EXCHANGE COMMISSION 
Washington, D. C. 20549 
SECURITIES ACT OF 1933 
Release No. 5301 
SECURITIES EXCHANGE ACT OF 1934 
Release No. 9776 
PUBLIC UTILITY HOLDING COMPANY ACT OF 1935 
Release No. 17698 
INVESTMENT COMPANY ACT OF 1940 
Release No. 7360 
ACCOUNTING SERIES 
Release No. 128 
NOTICE OF ADOPTION OF REVISION OF ARTICLE 9 OF REGULATION S-X 
The Commission today adopted a general revision of Article 9 of Regulation 
S-X pertaining to the form and content of financial statements of bank 
holding companies and banks. The revision was issued for public comment 
on August 20, 1971 1/ as part of a general revision of Regulation S-X but, 
because a number of unexpected problems arose, its adoption was deferred 
when other portions of the proposed revision were adopted on June 23, 
1972. 2/ 
Letters commenting on the proposal were given careful consideration in 
determining the final form of the revision of Article 9. The more signif-
icant changes from the existing Article 9 are discussed below: 
Rule 9-01. Application of Article 9. A requirement has been added that 
in preparing consolidated statements, holding companies shall give consid-
eration to utilization of the form and content of financial statements 
prescribed for banks. 
Rule 9-02. Balance Sheets of Bank Holding Companies. The former special 
requirements for holding company balance sheets pertaining to disclosure 
of balances with affiliated banks have been eliminated. 
Rule 9-03. Income Statements of Bank Holding Companies. This rule was 
revised to provide for use of the equity method of reflecting income of 
1/ Securities Act Release No. 5177, Securities Exchange Act Release No. 
9264, Public Utility Holding Company Act Release No. 17215 and Investment 
Company Act Release No. 6645. 
2/ Securities Act Release No. 5261, Securities Exchange Act Release No. 
9648, Public Utility Holding Company Act Release No. 17617, Investment 
Company Act Release No. 7236 and Accounting Series Release No. 125. 
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subsidiaries and for separate reporting of income from operations, securi-
ties gains and losses and extraordinary items. 
Rule 9-04. What Schedules Are To Be Filed for Bank Holding Companies. 
The requirement for filing the schedule of investments in securities of 
affiliate banks, Rule 12-32, has been deleted. 
Rule 9-05. Financial Statements and Schedules of Banks. This rule has 
been revised to require that statements of banks shall generally follow the 
form and content prescribed in Regulation F of the Board of Governors of the 
Federal Reserve System. These statements shall be supplemented by a state-
ment of source and application of funds, information as to market value of 
investment securities, a schedule of amounts receivable from directors, 
officers and certain other persons, and a schedule of supplementary income 
statement information. Requirements for filing schedules have been pro-
vided. 
The amendments to Regulation S-X are adopted pursuant to authority conferred 
on the Securities and Exchange Commission by the Securities Act of 1933, 
particularly Sections 6, 7, 8, 10 and 19(a) thereof; the Securities Exchange 
Act of 1934, particularly Sections 12, 13, 15(d) and 23(a) thereof; the 
Public Utility Holding Company Act of 1935, particularly Sections 5(b), 14 
and 20(a) thereof; and the Investment Company Act of 1940, particularly 
Sections 8, 30, 31(c) and 38(a) thereof. 
The text of the amendment is attached to this release. 
Rule 12-32 of Regulation S-X is hereby deleted. 
The amendment shall be effective with respect to financial statements for 
periods ending on or after December 31, 1972. 
By the Commission. 
Ronald F. Hunt 
Secretary 
ARTICLE 9. BANK HOLDING COMPANIES AND BANKS 
Rule 9-01. Application of Article 9. 
(a) Bank holding companies.--Financial statements filed for bank holding 
companies shall be prepared in accordance with Article 5 and Rules 9-02, 
9-03 and 9-04 of this article. 
(b) Banks.--Financial statements filed for banks shall be prepared in 
accordance with Rule 9-05 of this article. 
(c) Consolidated and combined financial statements.--Article 4 is appli-
cable to the preparation of consolidated and combined financial state-
ments. If consolidated financial statements are prepared for a bank 
holding company and its bank and other subsidiaries, consideration 
shall be given to utilization of the bank format for financial 
statements and schedules as prescribed in Rule 9-05. 
Rule 9-02. Balance Sheets of Bank Holding Companies. 
Notwithstanding the provisions of Rule 5-02, current assets and current 
liabilities need not be separately classified as such. 
Rule 9-03. Income Statements of Bank Holding Companies. 
The following captions shall be in complete substitution for Rule 5-03. 
1. Income.--(a) State separately the total of income from (1) equity in 
income before profits or losses on securities and extraordinary items 
of (i) unconsolidated subsidiaries and (ii) 50 percent or less owned 
persons (showing dividends received parenthetically or otherwise), (2) 
dividends, (3) interest, (4) management and service fees, and (5) other 
income, stating separately any material amounts. 
(b) Exclude from dividends included under item (a)(2) above amounts 
from investments in affiliates and others which are accounted for by 
the equity method. State separately, if significant, the amounts of 
dividends from (1) securities of other affiliates, (2) marketable 
securities and (3) other securities. 
In regard to any dividends other than cash, state the basis on which 
they have been taken up in the accounts and the justification, if any, 
for such action. If any such dividends received from affiliates have 
been credited in the accounts in an amount different from that charged 
to retained earnings by the disbursing company, state the amount of 
such difference and explain. 
(c) State separately any material amounts included in items (a)(3), (4) 
and (5) above earned from (1) companies for which the equity in earnings 
was reported in item (a)(1), and (2) other affiliates. 
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2. Expenses for salaries.--If salaries are paid other than in cash, state 
details in a note referred to in the income statement. 
3. Taxes.--Other than income tax expense. 
4. Other expenses.--State separately the amount of interest and debt dis-
count and expense and any significant amounts of other classes of 
expense. 
5. Income or loss before income tax expense and appropriate items below. 
6. Income tax expense.--Include under this caption only taxes based on 
income. Taxes applicable to profits or losses on securities and 
extraordinary items shall not be included under this caption. [See 
Rule 3-16(o).] 
7. Income or loss before profits or losses on securities and extraordinary 
items. 
8. Profits or losses on securities, less applicable tax.--State separately 
(a) equity in net securities profits or losses of (1) unconsolidated 
subsidiaries and (2) 50 percent or less owned persons for which the 
equity on earnings was reported under item 1(a)(1), and (b) net secur-
ities profits or losses of the holding company, disclosing parenthetically 
or otherwise the tax applicable to such amounts. No profits or losses 
on the holding company's own equity securities, or equity in profits or 
losses of its affiliates on their own equity securities, shall be in-
cluded under this caption. State, here or in a note referred to herein, 
the method followed in determining the cost of securities sold by the 
holding company, e.g., "average cost," "first-in, first-out," or "iden-
tified certificate." Consideration should be given to reporting trans-
actions of the holding company under caption 10, when appropriate. 
9. Income or loss before extraordinary items. 
10. Extraordinary items, less applicable tax.--State separately (a) equity 
in extraordinary items of (1) unconsolidated subsidiaries and (2) 
50 percent or less owned persons for which the equity in earnings was 
reported in item 1(a)(1), and (b) extraordinary items of the holding 
company, disclosing parenthetically or otherwise the tax applicable to 
such amounts. 
11. Cumulative effects of changes in accounting principles.--State sepa-
rately (a) equity in cumulative effect of changes in accounting prin-
ciples of (1) unconsolidated subsidiaries and (2) 50 percent or less 
owned persons, and (b) cumulative effects of changes in accounting 
principles of the holding company, disclosing parenthetically or other-
wise the tax applicable to such amounts. 
12. Net income or loss.--See Rule 5-02 [caption 39(d)]. 
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13. Earnings per share data.--Refer to the pertinent requirements in the 
appropriate filing form. 
Rule 9-04. What Schedules Are To Be Filed for Bank Holding Companies. 
The following special provisions shall be applicable to the schedules speci-
fied in Rule 5-04: 
Schedule I.--The schedule prescribed by Rule 12-02 shall be filed in support 
of captions 2 and 12 of each balance sheet required to be filed. 
Schedule III.--The schedule prescribed by Rule 12-04 shall be presented in 
two parts as follows: Part 1 for banks and part 2 for other than banks. 
Rule 9-05. Financial Statements and Schedules of Banks. 
(a) Financial statements and schedules of banks shall be furnished in sub-
stantially the same form and content as prescribed in Forms F-9, F-9A, 
F-9B, F-9C and F-9D of Regulation F of the Board of Governors of the 
Federal Reserve System issued pursuant to Section 12(i) of the Securi-
ties Exchange Act of 1934, except as otherwise provided in this rule. 
(b) The financial statements and schedules required to be filed shall be 
supplemented as follows: 
(1) A statement of source and application of funds as specified in 
Article 11A of Regulation S-X shall be filed for each period for 
which an income statement is required to be filed. 
(2) The aggregate amount on the basis of market quotations at the balance 
sheet date shall be shown parenthetically for each category of invest-
ment securities reported under caption 2 of each balance sheet required 
to be filed. 
(3) The aggregate amount on the basis of market quotations at the balance 
sheet date shall be stated for each type and maturity grouping of 
securities listed on Schedules I and II prescribed under Form F-9D. 
(4) Schedule VIII. Amounts Receivable from Directors, Officers and 
Principal Holders (Other than Affiliates) of Equity Securities of the 
Person and its Affiliates.--A schedule in the format prescribed by 
Rule 12-03 of Regulation S-X shall be filed showing the aggregate 
amounts of indebtedness of more than $20,000 or one percent of total 
assets, whichever is less, of each director, officer or principal 
holder (other than affiliates) of equity securities of the bank that 
are receivable or were receivable at any time during the period for 
which related income statements are required to be filed. It shall 
not be necessary to disclose a loan or extension of credit to any 
person made in the ordinary course of business that (i) was made on 
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substantially the same terms, including interest rates and collateral, 
as those prevailing at the time for comparable transactions with other 
persons, and (ii) did not involve more than normal risk of collecti-
bility or present other unfavorable features. Notwithstanding the 
foregoing, disclosure shall be made if at any time during the period 
for which related income statements are required to be filed there 
existed— 
( A ) indebtedness of any officer in an amount which exceeded the maxi-
mum loan or extension of credit permitted under applicable rules and 
regulations of the banking regulatory agencies to which the bank is 
subject; 
(B) indebtedness of any director or any principal holder (other than 
affiliates) of equity securities of the person and its affiliates in 
an amount which exceeded 10 percent of the stockholders' equity of 
the bank; or 
(C) indebtedness of all directors and principal holders (other than 
affiliates) of equity securities of the person and its affiliates as 
a group which exceeded 20 percent of the stockholders' equity of the 
bank. 
For the purpose of this schedule the term "officer" means a chairman 
of the board of directors, vice chairman of the board, chairman of 
the executive committee, president, vice president (except as indi-
cated in the next sentence), cashier, treasurer, secretary, comp-
troller, and any other person who participates in major policy-making 
functions of the bank. In some banks (particularly banks with 
officers bearing titles such as executive vice president, senior 
vice president, or first vice president as well as a number of "vice 
presidents"), some or all "vice presidents" do not participate in 
major policy-making functions, and such persons are not officers for 
the purpose of this schedule. 
(5) Schedule IX. Supplementary Income Statement Information.--The 
schedule prescribed by Rule 12-16 of Regulation S-X shall be filed in 
support of each income statement required to be filed. This schedule 
may be omitted if the information required by column B and instruc-
tions 3 and 4 thereof is furnished in the income statement or in a 
note thereto. 
(c) The schedules specified as Schedules I, II, III IV and VI in Form F-9D 
shall be filed as of the dates of the most recent audited balance 
sheet and any subsequent unaudited balance sheet being filed. All 
other schedules, specified as Schedules V and VII in Form F-9D and 
VIII and IX in this rule, shall be filed for each period for which 
an income statement is required to be filed. The provisions of 
Rules 5-04(b), (c) and (d) of Regulation S-X shall apply to the 
schedules. 
(d) Financial statements of banks need not be certified for periods end-
ing on or before November 30, 1971. 
